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Please write or type below this line

AGREEMENT

This AGREEMENT (hereinafter referred to as the “Agreement”) is made, entered
into and executed at Mangalore as of this 28™ September 2020 (hereinafter

referred to as the “Effective Date”), ATTESTED
BY AND BETWEEN:-
B ‘, Dr. Gapngadhara Somayaji K S
Yenepoya (Deemed to be University), an educational Institutio

a iOa
ova i}

and registered in India under a Deemed-to-be University Status under section 34’
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of the UGC Act 1956 in 2008 and having the University campus located in
Nithyananda Nagar, Deralakatte, through its Registrar, Dr.Gangadhara Somayaji
K.S. referred as “Yenepoya” which expression shall unless it be repugnant to the
context or meaning hereof, be deemed to mean and include its successors,
administrators, executors, representatives and permitted assigns) of the FIRST
PART;

AND

LOGIC BUSINESS STUDIES PRIVATE LIMITED, a Private Limited Company duly
incorporated and registered in India under the Companies Act, 1956, bearing
Corporate ldentification No. (CIN)UB0301KA2014PTC074378 and having its
Registered Office situated at No: 2211, 80 Ft Road, Next to BSNL Signal HAL 3rd
Stage,Kodihalli, Indira Nagar, Bangalore, India, through its Managing Director,
CA Vinod Chandran (hereinafter referred to as the “Logic”, which expression shall
unless it be repugnant to the context or meaning hereof, be deemed to mean and
include its successors, administrators, executors, representatives and permitted
assigns) of the SECOND PART.

For the purposes of this Agreement, “Yenepoya” and“Logic” have been
individually referred to as a "Party" and collectively as the "Parties".

WHEREAS Yenepoya is a Deemed to be University has on its rolls nearly 3000
students. The University campus located in Nithyananda Nagar, Deralakatte has
been accorded with all modern infrastructure facilities that include fully furnished
classrooms, well-maintained science laboratories, and residential quarters for
staff and separate lodging facilities for boys and girls and accredited by NAAC with
“N” grade and CGPA points of 3.14 during November 2015. The Deemed to be
University has been ranked the Third Best University among best Young
Universities in Karnataka by K-SURF, Government of Karnataka 2016 and ranked
in top 100 (95th) in range in NIRF of MHRD, Govi. of Indian Universities
category in the country.

AND WHEREASLogic School of Management was established in 2005 providing
students with best in class training for CMIA-USA program offered by prestigious
institution Institute of Management Accountants (IMA), USA. Logic is a central
hub for International and Indian Professional courses, providing training through
itsmultiple branches across India .Logic is the platinum partner of Institute of
Management Accountants. \Sg&/
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AND WHEREAS Yenepoya desires to appoint Logic as its training partnerfor
Certified Management Accountant program as part of Integrated B.com,
International Management Accounting. Thus, both the Parties have agreed to
enter into this present Agreement for mutual benefit.

NOW THEREFORE, in consideration of the mutual covenants, terms and
conditions and understandings set forth in this Agreement and other good and
valuable consideration (the receipt and adequacy of which are hereby mutually
acknowledged), the Parties with an intent to be legally bound hereby have
entered into this present Agreement.

NOW THIS AGREEMENT BETWEEN THE PARTIES WITNESSETH AS UNDER: -

1. APPOINTMENT

1.1 Subject to theterms and conditions and other provisions of this
Agreement, Yenepoya has hereby appointedLogic as its training partnerto
deliver classes for CMA,USA contents as part of integrated B.com,
International Management AccountingProgram. Detailed syllabusstipulated
in Appendix A and further any other appendix may be added or amended
later on with mutual consent of both Partiesand Logic hereby accepts such
appointment.

1.2 For the purpose of this agreement, Yenepoya will be enrolling the
students for integrated Bcom,International Management
Accountingprogram and Logic will support the students with training
relating to CMA, USA syllabus which is part of the overall integrated Bcom,
International Management Accounting program

2. TERM

2.1 This Agreement shall commence from the Effective Date hereof and shall
be in force for an initial period of 3years unless terminated in accordance
with the provisions hereof. The Agreement may be renewed after its initial
term, for subsequent terms, upon mutual consent, agreement,
understanding and consultation between the Parties.

2.2 Upon expiry of this Agreement by efflux of time or upon termination of this
Agreement, Logic shall cease to be the training partner of Yenepoya for the
purposes of this Agreement.

For Logic Business §iugies Pvt Lta

Dr. Gangadhara Somayaji K §
Registrar

o Si(;l'lélmi'\/ Yenepoya (_Dgf&:med to be University)

< °  University Road, Der >

Page 106



6.1

6.2

6.3

TERMINATION

In the normal courses of business termination is not anticipated however
for any reasons beyond the control of either parties any situationto
terminate the agreement if arose then there has to be a notice of not less
than Sixty (60) days to be served to the other Party. However, both parties
shall ensure the continuity of classes or make alternative arrangement for
completion of syllabus such that it doesn’t affect the academic part of the
students.

PROTECTION OF INTELLECTUAL PROPERTY RIGHTS

Yenepoya acknowledges that any and all of the copyrights and other
Intellectual Property Rights subsisting in or used in connection with CMA
USA Courses is and shall remain the sole and exclusive property of Logic
and / or its business partners / business associates, as the case may be, in
perpetuity, both during and after the term of this Agreement. Nothing in
this Agreement shall be deemed or construed to mean or imply that any
copyrights or other Intellectual Property Rights subsisting in the Courses is
transferred or transmitted to either Yenepoya or to any other third party
whomsoever.

For the purposes of this Agreement, “Intellectual Property Rights” shall
refer to all copyrights, intellectual property and other rights of whatsoever
nature howsoever arising and in whatever media now known or hereafter
devised, whether or not registered or capable of registration, including
trademarks, service marks, trade names, registered designs, domain names
and any applications for the protection or registration of such rights and all
renewals and extensions thereof throughout the world, in perpetuity.

COMMERCIAL TERMS

Detailed and comprehensive Commercial / Financial Terms agreed upon
between the Parties are enumerated in APPENDIX - B to this Agreement.

Program and Curriculum details are provided in APPENDIX —= A to this
Agreement.

Notwithstanding anything to the contrary mentioned in this Agreement,
Yenepoya shall at all times retain the right to market, promote and offer
enrolment/subscription to the Courses through its own efforts and / or
through other distributors / resellers of its own choice.
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7. DUTIES AND RESPONSIBILITES OF LOGIC

7.1 Logic shall ensure that the classes for CMA, USA syllabus are convened with
utmost quality and as per the mutually agreed schedules

7.2 Logic shall distribute the IMA Authorized materials with software to the
students.

7.3 All academic co-ordination for CMA, USA program shall be taken care by
Logic

7.4 Class scheduling, timetable preparation, arranging of faculties for classes
etc shall be undertaken by Logic/in consultation with Yenepoya Academic
Co-Ordinator

7.5 IMA membership, Exam registration, exam scheduling and other related
administrative support shall be coordinated by Logic.

7.6  Logic shall ensure that invoices are issued to Yenepoya against training and
materials fee as per Appendix B

7.7 IMA fee shall be paid by students directly to IMA and Logic shall coordinate
for the same.

7.8 Complementary Access of High-Quality Videos shall be provided to
students

7.9  IMA Scholarship (exemption of IMA Fees) will be proposed for 10 students
per year from Yenepoya through Principal/HOD. Approval of the same is at
the discretion of IMA

7.10 Logic Mobile App for practice question bank will be provided to students

7.11 Individual student's mentoring/ counseling during studies and before exams
will be undertaken by experts who have more than 15 years’ experience of
grooming CMA,USA professionals

7.12 IMA Authorized Material Provider-Logic award will be felicitated for
students who are excelling in academics

7.13 Placement support will be extended for students who clear the exams

7.14  Interview Training, Group Discussion and related soft skill training will be
provided for students who pass exam and planning to enter in to
corporates.

7.15 Each year Logic will facilitate the faculties of Yenepoya with training
support for CMA, USA and this will help faculties also to pursue the CMA,
USA program based on their interests.

8. DUTIES AND RESPONSIBILITIES OF YENEPOYA
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8.1 Yenepoya will take care of the admission of students for integrated BCom
International Management Accounting program.

8.2 Yenepoya will take care of the infra structure requirements for providing
the classes for CMA, USA including smart class rooms with projector and
sound system.

8.3 Yenepoya shall transfer the fees to Logic as stipulated in Appendix A

8.4 Students registration details shall be maintained by Yenepoya and share
with Logic in E-copy format for Academic requirements at Logic

8.5 Yenepoya shall ensure that students refrain from usage of photocopies of
textbooks as this will lead to violation of piracy laws and unethical practice
as per IMA&IMA Authorized Material Provider.

9. LIMITATIONS OF LIABILITY

9.1 Neither Party shall be responsible nor liable to the other Party for special,
incidental, exemplary or punitive damages, including without limitation any
damages resulting from loss of use, loss of profits, or loss of business arising
out of or in connection with this Agreement, whether or notthat Party has
been advised of the possibility of such damages.

10 CONFIDENTIALTY

10.1 Both Parties undertakes to each of the other that this Agreement and all
other information exchanged between the Parties under this Agreement or
during the negotiations preceding this Agreement is confidential to them
and may not be disclosed to any Person. Except with the prior written
consent of the other party, each Party shall hold in strictest confidence and
shall not at any time use or divulge or communicate to any third party and
shall take all necessary precautions to secure any Confidential Information
of the other Party. Disclosure of such information shall be restricted solely
to officers or employees of the Company or any Related Party or consultant
whose province it is to know such Confidential information on a strict need-
to-know basis who have been advised of their obligation with respect to
Confidential Information and have agreed to such obligation. The term
“Confidential Information” shall mean all non-public information that this
Agreement or a Party designates as being confidential, or which, under the
circumstances of disclosure, would be reasonably expected to be treated as
confidential. “Confidential Information” includes, without limitation, the
existence and the terms and conditions of this Agreement, informatign; ST D
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relating to the business, accounts, finance, contractual arrangements of
intellectual property (whether owned or licensed by the parties), marketing
or promoting of any product or services, business policies or practices,
Customers, potential customers or documentation or other dealings,
transitions, affairs or property of the Company which may come to his/her
knowledge and she/he shall use all reasonable endeavors to prevent the
publication or disclosure of any confidential information concerning such
matters.

11.GOVERNING LAW AND ARBITRATION

11.1. Any dispute, controversy or claim (“Dispute”) arising out of, relating to, or in
connection with this Agreement, or validity hereof, shall initially be
resolved by amicable negotiations among executives of the Parties and, if
not resolved through such negotiations within 30 (thirty) days of written
notice of the existence of such dispute, be finally settled by binding
arbitration under the Arbitration and Conciliation Act, 1996, as amended
time to time.

11.2. For all disputes which are referred to arbitration, both parties will jointly
decide to have an arbitrator or arbitrators acceptable to both. No officer,
director, shareholder, employee, representative or Related Party of both
Parties shall be nominated or appointed as an arbitrator. All arbitration
proceedings shall be conducted in the English language and the seat and
venue of arbitration shall be Bangalore, India. The courts of Bangaloreshall
have exclusive jurisdiction over any matters that are ancillary to the
maintenance, prosecution, and support of the arbitration proceedings
mandated hereby, and the Parties hereby submit to the jurisdiction of the
said courts for such matters. The arbitrators shall decide any such dispute
or claim strictly in accordance with the governing law of India.

11.3. The arbitral award shall be substantiated in writing and the Arbitration
Board shall also have the right to decide on the costs of arbitration
proceedings. Any award made by the Arbitration Board shall be final and
binding on each of the Parties.

11.4. Subject to the award of the Arbitration Board, neither the existence of any

Dispute nor the fact that any arbitration is pending hereunder shall relieve

any of the Parties of their respective obligations under this Agreement and
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the Parties shall exercise their respective voting rights in the best interest of
the Company. Subject to any award of the Arbitration Board, the pendency
of a dispute in any arbitration proceeding shall not affect the performance
of the obligations under this Agreement.

12.FORCE MIAJEURE:

Neither Party shall be liable or deemed to be in default for any delay in or failure
in performance under this Agreement resulting, directly or indirectly from acts of
God, civil or military acts, acts of the public enemy, war, riots, civil disturbances,
insurrections, accidents, fire exclusions, earthquakes, floods, the elements,
strikes, labor disputes, changes in lawor legislation or restriction by any
government or other authority, any regulatory authority acts which are beyond
the control of any Party,changes in regulations or policies of the Government of
India or any other causes beyond the reasonable control of such Party.

13. JOINT DRAFTING:

The Parties expressly agree that this Agreement was jointly drafted, andthey both
had opportunity to negotiate its terms and to obtain the assistance of counsel in
reviewing its terms prior to execution. Therefore, this Agreement shall be
construed neither against nor in favor of either Party but shall be construed in a
neutral manner.

14. AMENDMENTS:

All changes and amendments to this Agreement or to any attachment thereto are
valid only if made in writing and signed by duly authorized representatives of both
the Parties.

15.COUNTERPARTS: .
This Agreement may be executed in two counterparts and each counterpart shall
be treated / deemed as original.

16.CORRESPONDENCE:

All Notices, requests, demands and other communications under this Agreement
or in connection herewith shall be given to or made upon the respective Parties as
follows: -

Attention:

To Yenepoya (Deemed to be University)
University Road, Deralakatte ATTE O

Mangalore 575018 AL TEO
Karnataka , India

T:+91-824-2206000 F: +91-824-2204667
www.yenepoya.edu.in

oma
ar
Yenepoya (Deemed to be University)
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Attention:

To Logic

Logic Business Studies Private Ltd
No:2211, 80 Ft Road, HAL 3rd Stage,
Kodihalli, Indira Nagar, Bangalore, India,
E-Mail:-vinod@logiccpacma.com

IN WITNESS WHEREOF the Parties hereto have set their respective hands on
two original copies of this Agreement, one for each of the Parties, on the Effective
Date first here-in-above written.

We agree to all the above terms and conditions.

| ror Logic Bysinessyudies Pvt Lid
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YENEPOYA et o b0 U LOGIC

Yenepoya (Deemed to be University) Mr. Vinod Chandran

University Road, Deralakatte Managing Director

Mangalore 575018 Logic Business Studies Private Ltd
Karnataka , India No:2211, 80 Ft Road,
T:+91-824-2206000 F:+91-824-2204667 HAL 3rd Stage, Kodihalli, Indira Nagar,
www.yenepova.edu.in Bangalore, India,

Witness Witness
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APPENDIX- A .
B.Com. {International Management Accounting) / B.Com. CMA, US

Semester | Subject Code Subject Name Total Total Hours
Credit
IMA101 English 4 60
IMA102 Financial Accounting-| 6 90
I IMA103 | Cost Management ( Part 1 - Sec D) 4 60
IMA104 Business Economics 4 60
IMA105 Constitution of India 2 30
Total 20 300
IMA201A Hindi 3 30

IMA201B Kannada
fMA201C Communicative English

i IMA202 ) Financial Accounting Il 6 90
' IMA203 Financial Planning and Performance 6 20
Management (Part I- Sec C and Sec B)
iMA204 Auditing, Internal Controls & Technology 3 45
and Analytics {Part {- Sec E and Sec F)
IMA205 Human Rights, Gender and Environmental 2 30
Studies
Total 20 285
IMA301 External Financial Reporting Decisions a 60
{Part I- Sec A)
IMA302 Business Statistics 6 20
m IMA303 Principles of Managemeiit 4 60
IMA304 Corporate Finance{Part ll- Sec B and Sec D) a 60
IMA305 Income Tax 4 60
IMA306 Business Law 3 45
Total 25 375
IMA401 Principles and Practice of Auditing 4 60
IMA402 Advanced Cost and Management 6 90
Accounting (Part ll- Sec C and Sec E)
IMA403 Corporate Law 4 60
v IMA404 | Intellectual Property Rights 2 30
IMA405 Business Taxation 4 60
IMAA406 Organizational Behaviour, Business 2 30
Environment and Professional Ethics (Part
li- Sec F) '
Total 22 330
IMA501 Corporate Accounting | 6 90
IMAS502 Business Mathematics and Logical 4 60
Reasoning
IMAS503 Goads and Service Tax 6 90

Bage 1dof14 =D
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IMAS504 Principles and Practice of Banking 3 45
v 1VIAS05 Financial Statement Analysis (Part lI- 4 60
SecA)
Any ONE of the following: 2 30
IMAS06A Entrepreneurship Management
IMAS06B Marketing Management
IMAS506C International Business Management
Total 25 375
IMAG01 Indian Financial System 4 60
IMAG02 Computer Application in Business 2 30
IMAGO3 GST-Procedures and Practice and 6 920
Customs Duty
v IMABDA Corporate Accounting Il 6 90
|
IMAB05 Project Work/ Internship 4 60
Any ONE of the following 2 30
IMAGOGA Tourism Management
IMAG06B E-Commerce
IMA606C Insolvency and Bankruptcy
Total 24 360
Grand Total (I, i, i1, IV, V & Vi Sernesters) 136 2025
CMA Integration Hours 495
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The Details of Course Structure and Assessment,
B.Com. (International Management Accounting)

Semester | Subject Code Subject Name Total Marlks Total
Credit | Internal | External | Marks
IMA101 English 4 25 75 100
IMA102 Financial Accounting-| 6 25 75 100
! IMA103 | Cost Management 4 25 75 100
IMA104 Business Economics 4 25 75 100
IMA105 Constitution of India 2 25 75 100
Total 20 125 375 500
IMA201A Hindi 3 25 75 100
IMA201B Kannada
IMA201C Communicative English
ll IMA202 Financial Accounting Il 6 25 75 100
IMA203 Financial Planning and Performance 6 25 75 100
Management
IMA204 Auditing, Internal Controls & 3 25 75 100
Technology and Analytics
IMA205 Human Rights, Gender and 2 25 75 100
Environmental Studies
Total 20 125 375 500
IMA301 External Financial Reporting Decisions 4 25 75 100
IMA302 Business Statistics 6 25 75 100
IMA303 Principles of Management 4 25 75 100
m IMA304 Corporate Finance 4 25 75 100
IMA305 {ncome Tax 4 25 75 100
IMA306 Business Law 3 25 75 100
Total 25 150 450 600
IMA401 Principles and Practice of Auditing 4 25 75 100
IMA402 Advanced Cost and Management 6 25 75 100
Accounting
IMA403 Corporate Law 4 25 75 100
v IMA404 | Intellectual Property Rights 2 25 75 100
IMA405 Business Taxation ' 4 25 75 100
IMA406 Organizational Behaviour, Business 2 25 75 100
Environment and Professional Ethics
Total 22 150 450 600
M ETTHMOGT ror Logic Business Studies Pyt Lid.
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IMAS501 Corporate Accounting | 6 25 75 100
IMAS02 Business Mathematics and Logical 4 25 75 100
Reasoning
IMAS503 Goods and Service Tax 6 25 75 100
v IMAS04 | Principles and Practice of Banking 3 25 75 100
IMA505 Financial Statement Analysis 4 25 75 100
Any ONE of the following: 2 25 75 100
IMAS506A Entrepreneurship Management
IMA506B Marketing Management
IMA506C International Business Management
Total 25 150 450 600
IMAG01 Indian Financial System 4 25 75 100
IMAG02 Computer Application in Business 2 CIA 100
IMAG03 GST-Procedures and Practice and 6 25 75 100
Customs Duty
vi IMAG04 Corporate Accounting I 6 25 75 100
IMAG05 Project Work/ Internship 4 CIA 100
Any ONE of the following 2 25 75 100
IMAGOBA Tourism Management
IMAG06B E-Commerce
IMABO6C Insolvency and Bankruptcy
Total 24 100 300 600
Grand Total (1, I, lll, IV, V & VI Semesters) 136 800 2400 3400

LOGIC

Mr. Vinod Chandran

Managing Director

Logic Business Studies Private Ltd ,No:2211,
80 Ft Road, HAL 3rd Stage, Bangalore, India,

Yenepoya (Deemed to be University)
University Road, Deralakatte
Mangalore 575018

Karnataka, India

/Agreed to and accepted by: Agreed to and accepted byyycinasc Studiee Pyt g
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B.Com. CMA, USA-Fee Structure

Description Fee Discount Final Fees
IMA student membership fees $849 $349 S500
{Membership, Certification &
Examination Fees)
Official IMA study materials& INR 1,05420 INR 42,920 INR 62,500 +
Online Test-bank and +Taxes Taxes
Logic Classroom Training
High Quality prerecorded video| INR 1,00,000 INR 1,00,000 INRO
classes and forum access

NOTE:

1) Fees shall be paid in 2 installments

1st Installment: Before commencement of the program (60% of Logic Fees)

2nd Installment; Within 3 months of the program (40% of Logic Fees)
2) IMA fees are subject to change as per discretion of IMA at the same we are not
anticipating any major changes in fees for coming years
3) The above rates are calculated based on the estimate of minimum 40 students for the
integrated B.com International Management Accounting program

YENEPOYA

Yenepoya (Deemed to be University)
University Road, Deralakatie

Mangalore 575018
Karnataka, India
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LOGIC
Mr. Vinod Chandran
Managing Director

Logic Business Studies Private Ltd; No: 2211,
80 Ft Road, HAL 3rd Stage, Bangalore, India,
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